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BANCO NACIONAL DE COSTA RICA 

Notes to the Separate Financia} Statements 

At the December 2020 el ose, the appraisals of the Bank' s land and buildings were performed by an independent appraiser. The 
net realizable value obtained was compared to the carrying amount to determine the equity increase and the effects on the 
accumulated depreciation and revaluation accounts. Based on the valuation techniques used, those items are classified as 
Level 3 of the fair value hierarchy. 

b) Right-of-use assets

As of December 31, the right of use comprises the lease of land and building as follows: 

Cost: 
Effects of implementation of IFRS 
Additions 
Disposals 
Adjustments 
Closing balance 
Accumulated depreciation: 

Effects of implementation of IFRS 
Depreciation expense on historical cost 
Disposals 
Adjustments 
Closing balance 
Net closing balance 

� 

� 

Right of use of 
building 

41,412,968,647 
11,305,430 

(3,285,365,707) 
659,483,677 

38,798,392,047 

3,046,732,987 
2,979,840,467 
(527,027,745) 

29,736,374 
5,529,282,083 

33,269,109,964 

2020 
Right of use of 

vehicles 

277,254,296 

277,254,296 

97,203,330 
94,802,707 

192,006,037 
85,248,259 

Total 

41,690,222,943 
11,305,430 

(3,285,365,707) 
659,483,677 

39,075,646,343 

3,143,936,317 
3,074,643,174 
(527,027,745) 

29,736,374 
s,n_1_)ss,120 

33,354,358,223 

(Continued) 
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BANCO NACIONAL DE COSTA RICA 

Notes to the Separate Financial Statements 

(2) As of December 31, costs related to the issue of financial instruments are as follows:

2020 

10-year 
1ssue5-year issue 

(maturing in (maturing in 

5-year issue 
(maturing in

2018) 2023) 2021) Total 

Commission - structuring banks � 308,650,000 308,650,000 524,705,000 1,142,005,000 
Commission - Moody's Investors 

Service 154,325,000 154,325,000 308,650,000 
Commission - Société de la Bourse 

de Luxembourg, S.A. 7,544,023 7,544,023 15,088,047 
RR Donelley 6,757,583 6,757,558 4,045,337 17,560,478 
BNY Mellon 2,440,187 2,440,187 3,559,969 8,440,343 
Moody's - issuer rating 20,432,630 20,432,630 154,325,000 195,190,260 
Fitch Ratings 154,325,000 154,325,000 154,325,000 462,975,000 
Milbank 90,841,868 90,841,868 121,620,823 303,304,559 
Shearman & Sterling 90,959,773 90,959,771 135,308,518 317,228,063 
Externa! audit 117,287,000 117,287,000 143,213,600 377,787,600 
Perkins Cole (Broker) 8,097,155 8,097,155 
Printing of documents 9,762,503 9,762,503 

953,563,064 953,563,037 1,258,962,90 5 3,166,089,006 

(1,21 134,438)
Amortization (953,563,064)  

(2,782,761,924) 

� 334,498,615 48,828,467 383,327,082 

Issue costs are amo1tized o ver the term of the financial instrument. 

(Continued) 

(619,064,422) 


























































































